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INDEPENDENT AUDTTOR'S REPORT

To the Members of Fortune Assets Ptivate Limitcd

Report on the Audit of the Financid Statement8

Opinion
We have audited the accompanying financial statements of Fortune Assets Private Limited ('the Company'),
which comp,rise the halance sheet as at 31 March 2025, the Statement of Profit aod Ilss, Statement of Cash

Flows fot the yrar then ended, and notes to the financial statements, induding a summary of significant
accounting policies and other explanatory information (hereinafter refered to as "the financial statements").

In our opinion and to dre bcst ofow hformation and according to the explarutions given to us, the aforesaid

financial satemens give the information required by the Companies Act, 2013 (Act) in the marurer so required
and give a true and fair view in conformity with the accounting principles generally accepted in India specified

under section 133 of the Act read with the rule 7 of Companies (Accounting StandarQ nrle,201d of the state

of affaits of the Compan), as at 31 March 2025, its loss and its cash flows for dre ycar ended on that date.

Baeis for Opinion
We conducted our audit in accordance with the Sandards on Auditing (SAt) spccified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further describcd in the Auditols
Responsibfities for the Audit of the Financid Statements section of our rcport. N?e are iodeperdent of the
Company in acmrdancc with the Code of Ethics issucd by the Institute of Ch:rtered Accounants of India
tqgethet with the ethical requiremens tlut are rclevant to our audit of the firuncial statemeots under the

provisioos of the Act and the Rules theramder, and we have fulfilled our other ethical responsibilities in
accordance with these rcquirernents and the Code of Ethics. t$(/e belierre that the audit evidence we have

obtained is sufficient and appropriate to pmvide a basis for our opinion.

Key Audit Mattcr
Key audit matters are those matters dnt, in our professiond iudgmeng were of most significance in our audit

of the financial saternens of the current pcriod. These matters were addressed in the contort of our audit of
thc firuncial statements as a whole, and in forming our opinion tlrercon, and we do not prwide a sePanrte

opinion on these mattes. Repoaing of kcy audit matters as per SA 701, Key Audit l{atters are not applicable

to the Company as it is an unlisted Company.

Information Other than the Financial Statemcnts and Auditorrs Report thcrcon

The Companlrs Board of Directors is responsible for the other information- Other informetion does not
includc the financial statements and our auditot's report themn.

Our opinion oo the financial statemeots does not cover the othet information and we will not express any fotm
of assurance conclusion thereon.

In connection with our audit of the fimncial statements, our responsibility is to read the other information arrd,

in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtaincd in the audit, or othersise appea$ to b€ materially misstated,

If, bascd on the work we have performed on dre other information obuined pdor to the date of dris auditofs
report, we conclude that there is a material misstatement of this other information, we are required to rcport
that facu Reporting under this section is not applicable as no odret information is obained at the &te of this
auditor's reporu
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Management's Rcsponsibility for the Financiel Statementg

The Company's Board of Drcttors is rcsponsible for thc matters srated in scction 134(5) of rhe Act witlrqesPect to the Prepaation of these financial statements tlut give a true and fait view of the 
'financial 

position,
firuncial performance, and cash florx,s of theCompany in aciordance with the accounting il;;i;;;.[y
accepted in India. This responsibfig' also includes meintenance of adequate acco,-ting rtlld, ii, aciooclance
with the pmvisions of the Act for safegurding of the asscts of the Cornpany and for pieventing and deteaing
frauds and o*rer irregularities; selection and apprication_ of appcop;ate accountirg poi-o.r; .ufirrg lragn*t.and estimares that are reasonable and prudenu and desig4' imbbmenation aid maintenan". ii ,at*..
intemal financial controls, that werc operating effectively Ioi ensuring the ...oo.y ""J.o-pi.** .i rt
lccounung records, relevant o ttre prcparation and presentation of the-financial statemeots thai give 

" 
uoe -ahir view and are free from material misstatement, whether due to fraud or error

In preparing the Enancial satements, managemen! is responsiblc for assessing the company's abfity to
continue, as a g ing coniern, disclosing, as ap![cabre, matters rerated to going.irrce.o -d;G,h;6"19concern basis ofaccounting unless management either intends to liquidate tle c-ornpany o, ,o .o,"?p.oEorrr,
or has no realistic alternative but to do so.

Those Board of Ditectors a,. also responsible for oversecing the company,s financial reporting process.

Auditot's Responeibilitiee for the Audit of the Financiat St.temenrs
Ow oblectives are to obain reasoruble assurance alrcut whethet the firnncial statements as a whole are ftee
&om material misstatenrent, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assuance, but is not a f1larant€e that an audit conducted in
accondance with SAs will always detect a material misshternent when itlxists. Msstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisiorx ofusers taken on the basis of thLi frnancial staternents.

As Part of an audit in accordance with SAs, we exetcise professional iudgment and maintain professional
scepticism throughout the audit. We also:

' Identifr and assess the risks of material misstatement of the financial statements, whetler due to ftaud or
error, design and perform audit procedurcs rcsponsive to those risl,s, and obtain audit evidence that is
sufficient and appropriate to prwide a basis for our opinion. The risk of not detecting a material
mistaternent resulting from fraud is higher than for one resulting from error, as fraud may invoi:ve collusion,
forgery intentional omissions, misreptesentations, or the override ofinternal control.

' Obain an understanding of intemal cofltrol relevant to the audit in older to design audit procedures that
are appropriatc in dre circumstances. under section 143(3)@ of the Act, *. ,re alro responsible for
expresing our opinion on whethtr the company has adequate intemal financial controls s1'sLm in place
and the operating effectiveness of such controls.

' Evaluate the approptiateness of accounting policies used and the reasorubleness of accounti4g estimates
and related disclosures made by manatrpment.

conclude on the appropriateness ofmarugemenfs use ofthe going concem basis ofaccounting and, based
on the audit evidence obtained, vhether a material urrcerainty exists related to events or co;Itiofls that
rn2y cast significant doubt on the Companyt ability to continue as a going concem. Ifwe conclude that a
matetial uncettainty exists, we are requircd to draw attcntion in our auditor's rcport to the related disclosures
in the financial statements or, if such disclosues are inadequatc, o modify our opinion. our conclusions
are hased on thc audit evidence obtained up o the date of our auditols report. However, future wents or
conditions may cause the Company to cease to continue as a going concem.
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' I"'l*" the overall prcsenation, structue and coatent of the fioancial statements, including the
disclosures, and rvhether the financial satements represent the undedying transactions -a ..,*ri io 

^marner that achieves fair presentation

X,::ryf:::,:tfr,ttr9ry-cha+ea yrtl ryv1anc9 1gsaraaa among other matters, the planned scope and
trrrung ot-the audtt and sigmficant audit findings, including any significant deficiencies in irrt"-4 

"orrt 
ol th"t

we identi$ during our audit

\wc also provide those chalged with governarrce with a statemcnt that we have complied witlr relerrant ethical
requirements iegatding independence, and to communicate with them all relatiorxhips aod odre, matters that
may reasonably be drought to bear on our hdependence, and where applicable, rehtJa or.grrrar. 

------ --

Rcporton Other kgal and Regulatory Rcquircments
A;-relyr.ed bf the lompanies (Auditois itep""tl Ooae", ZOZ0 (,the Orrclet'), issued by the Central Govemment
of India in terms of sub-section (1 1) of section 1 43 of the Acq we give in tjre 'annexure A,, a statement on t1,e
rnatters specified in paragraphs 3 and 4 of the Order, to the extent-applicable.

As required by Section 143(3) of the Acg we report that:

(a) NFe have sought and obained all the info-rmation and explanations which to the best ofour knowledge and
beliefwere necessary for the pulposes of our audit

(b) In our apinioq proper books of account as required by law have been kept by the comgany so far as it
appears from our exirnination of those books. 

-

(c) The Balance Sheet, the Satement ofProfit and toss and the Statement of Cash Flows dealt with bv this
Report are in ageement with the books of account

(d) In our opinion, the aforesaid fuuncial statements comply with Accounting Standards speci6ed under
Section 133 of the Act.

(e) On the basis of the u,ritten tepresentations received from the directors as on 31 tvhrch 2025 taken on record
by the Board of Directors, norrc of thc directors is disqualified as on 31 March 2025 from being appointed
as a direcbr in terms of Section 164(2) of the Act.

($ !fith rcspect to the adequaq' of the intemal financial controls with refetence to financiel statements of the
Company and the operating effectiveness of such conuols, refer to our sE)arate Report in .Annexure B,.
Our report expresses an unmodified opinion on the adequacy and operatingiffectiveness of the Cornpany's
intemal financial controls over financial reportin$.

(g) With respect to the other matters to be inctuded in the Audirols Report in acconlance vith Rule 11 of the
companies (Audit and Auditors) Rules, 2014, n ow o,pinion and to the best of our infonnation and
according to the explarutions given to us:

The Company has disclosed the impact of pending litigations on its financial position in its [rnancia]
statements as at 31 Match 2025 - Refer Note 29 o the firuncial satements.

The Company did not haYe any long-term contracts including dedvative contracts for which there werc
any material foreseeable losses as at 31 l\,Iarch 2025.

l.

ll.

There werc no amounts which were rcquired to be transferred to the Investor Education and Protection
Fund by the Compaty dudrg the year ended 31 Mar,ch 2025.

Offt Flat no l, Radhlka Aptt Sector lq pocket l, Dwarlc, I{ew Delhl |]

Acc

* *
c

Itl.

Ph 011451y1337, 098m31052 ,Ematl : sraslnhaorma .com



SRPI( & Co -
CIIARTEREE' ACCOUNTANTS

iv. (a) The Management has represented that, to the best of its knowledge ard belief, no funds (which ate
material either individually or in the agrcgate) have beefl advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of fund$ by the Company to or in any
other person or entity, including foreign entity ('Intermediaries'), with the undersanding, whether
recorded in writing or otherwise, that the Intermediary shal! whether, directly or indirecdy lend or invest
in other persons or entities identified ir a.y manner whatsoever by or on behalf of the Company
('Ultimate Beneficiaries") or provide any guarantee, security- or the like on behalf of the Ultimate
Beneficiades;

(b) The Management has tepresented, that, to the best of its knowledge and belief, no funds (which are

material either individually or in the ag;regetE have been received by the Company from any person or
entity, including foteign entity ('Funding Parties'), with the understanding, whether recorded in *riting
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identifred in any mrurner whatsoever by or on behalf of the Funding Parry ('Ultimate
Beneficiaries') or provide any guararitee, secudty or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and @) of Rule 11(e), as prcvided under (a) and &) above, contain any matedal
misstaternent.

v. The Company has not declared and paid dividend dud4g the year.

(h) rJfith respect to the mattet to be included in the Auditor's Repo"t in accordance with the requirements of
section 197(16) of the Acg as amended:

In our opinion arrd to the best of our information and according to the explanations p$ven to us, the
Company did not pay any remuneration to its directors during the year.

FORSRPK& Co.

ACCOUNTAI\TTS
No.07488C)

KUMAR SINIIA)
PARTNER (M.No.088512)

Place: NewDelhi
Dated: 07 /0712025

UDIN :25088512BMJC8I9038
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Annorure A to dre Independent Auditorre Rclnrt

With refertnce to the Affrexure A refered to in the Independent Auditods Report to the members of the
Company on the financial statements for the year ended 31 March 2025, based on dre audit procedures
performed for the pupose of rcporting a true and fair view on the financial satements of the Compary and
taking into consideration the information and explanations given to us and the bools of account and other
ecords exarnined by us in the normal course of audit, and to the best of our knowledge and belief, we report
that:

(i) (a to d) The Company has no Property, Plart and Equipment (iocluding Right of use assets) and
intangible asses during the par. Accordingly, clauses 3(i)(a) to 3(i)(d) of the Order is not applicable.

G) Thcre are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i,) (a) In our o;rinion, the management has conducted physicd verification of inventorv et reasonable
interzls during the par and no discrepancies were noticcd on verification betwecn the physical socks
and the book records that were 100/o or more in the aggregate for each class ofinventory.

@) Thc Company has not been sanctioned working capital limis in excess of Eve crore rupees, in
aggr€gate, from banks or financial instihrtions on the hxis of security of current assets. Accordiflgly,
clause 3(ii)@) of the ffier is not applicable.

During the year, the comgany has not rude any inves&nents in or has not providd aoy guarantee or
security or has not granted any loans or ad!"nces in the nature of loans, secued or unsecrrred, to
companies, firms, Limited liability Padnerships or any other panies. Accordingly, dause 3 (iif (a) to
(t) of the Order is not applicable.

Gg The Cornpany has not enteted into aoy uznsactions covered under Sectiors 185 and 186 of the
Companies Act, 2013 in respect of loans granted, invesurents made and guaflntees and securities
provided. Accordingly, clause 3 (iv) of the Onder is not applicable.

The Company has not accepted any deposits or amounts wh.ich are deemed to be deposits.
Accordingly, clause 3(v) of the Otder is not applicable.

To the best of our knowledge and as explained to us, the Central Govemment has not specified the
maintenance of cost recorrds under sub-seaion (1) of Section 148 of the Act, in respect ofCompany's
producrs ,/ services. Accordingln clause 3(vi) of the Order is not applicable.

(a) Undisputed san:ory dues including Goods and Services Tax, provident fi.rtd, employees' sate
insurance, income-ux, sales-ux, service tax, duty of custofirs, duty of excise, value added ax, goods

and sen ices u:r, cess and other material satutory dues, as applicable, have generally been rqulady
deposited to the apprcpdate authorities. Further, no undisputed amounts paJ'able in resPect thereof
were outstandiog at dle )car-end for a pedod of more than six months fmm the date thel became

payable.

(b) According to the information and explanations ghcn to us, therc is no dues oflncome Tax, Salcs

Ta:r, Service Tax, Duty of Cusoms, Duty of Excise, Value added tax, Cess on account of any dispute.

Off: Flat no 1, Radhlka Apft Soctor 14 Pocket 1, Dwarka, ew lrelhl u007&
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("in) There wete no transactions relating to prwiously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under tlrc Income Tax Ac\ 1961 (43 of
1961).

(*) (a) The Company has not defaulted in the repyment of loans ot borrowings and interest thercon
palzble to banlis and financial institutions.

(b) According to the information and explanations given to us the Company has not been declared a wilfrrl
dcfaulter by any bank or financial instinrtion or governsrent or govemrnent authority.

(c) Accorrding o the information and explanations given to us by the management, the Company hasnlt
obuined any term loans.

(o According to the information and explarutions given to us, and the procedures pcrformed by us, and
on an overall examination of the firuncial saternents of the company, we report that no frmds raised
on short-tetm basis have been used for long-tern purposes by the company.

G) The Cornpany has not taken any funds from any entity or pcrson on account of or to meet the
obligations of its subsidiaries as defined under the Companies Act,2013. AccordinglS dause 3(ix)(e)
of the Ordet is not applicable.

(D The Company has not raised loans dudng the year on the pledge of secudties held in its subsidiaries as

defined under the Companies Act, 201 3. Accordingly, dause 3(x)(f) of the Order is not applicable.

G) (a) The Company has not raised moneys by way ofinitial public offer or further public offer (ncluding
debt instruments) during the year. Accordinglg &use 3(x)(a) of the Order is not appl.icable.

O)Durirg the year, the Company has not made any preferential allotrnent or pdvate placement of
slures or firlly or pady convertible debentures during dre year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

(*D (a) No ftaud by the Company or on the Company by its officers or employees has been noticed or
reported dudng the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as pcescdbed undet de 13 of Companies (Audit and Auditon) Rules,2014 with the Centnl
Governmeng duriog the year and up to the date of this repot

(c) There are no whisde-blower complains received by the Company during the year.

(-t,

(*in)

The Company is not a Nidhi Comgany. Accordingly, clause 3(xii) of the Ondc is not applicable.

In our opinion, the Company is in compliance with Section 1 77 and 1 88 of the Companies Acg 201 3

with respect to appl.icable all transactions with the related parties and the deails of related parq'
transactions have been disclosed in the firuncial satements as required by the applicable accounting

standards.

(*i9 (a) In our opinion and based on our examination, the Company does not have an intemal audit sysem

and is required to have an intemal audit systern as per provisions of the Companies Act 201 3.

(b) The Company did not have arl iotemrl audit system for drc period undet audit

Otf! Flet no 1, ttedhlka Aptt Sector 14, Pocket 1, Drarka, ew Delha
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a)

(*) In our opinion duting the year the Company has not entered into any non-cash tra,nsactions with its
dircctors or persons connected with its directors and hence provisions of section 1 92 of the Companies
Act, 2013 are not applicable to *re Company.

(""i (a) The Cornpany is not required o be registered under Section 45-IA of the Reservc Bank of India
Acg 1934. Accordingly, clause 3(xvi)(a) of the Ordct is not applicable

(b) The Company is not rcquircd to be regtstered undet Section 45-IA of the Reserve Bank of India
Acq 1934. Accordingly, clause 3(xvi) @) of the Odec is not applicable.

(c) The Company is not a Corc Investment Company (CIQ as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xr,) (c) of the Order is not applicable.

(d) According to the information and explarntioos provided to us during the course ofaudit, the Group
does not have any CIC. Accordingtl', the rcquirements of dause 3(rwi) (d) are not applicable.

(*ii)

(*in)

(*i")

The Company hasn't incurred cash losses in the cutrent fin anaeJ yar 2022-23 and during immediate!
preceding fi nancial year.

There has been no resignation of the statuto,r), auditors of the Company during the ycar. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the information and explanations g{ven to us and on the basis of the Enancial ratios,
ageirg and expected dates of realization of fineflcial assets and palment of Enancial liabilities, other
information accompanfing the financial satements, our knowledge of the Board of Direcors and
manageslent plans and based on our examination of dre evidence supporting the assumptions
and subiect to dre Note no. 21 of dre Eruncial statements, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit repott that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when tley
fall due within a period of one lcar from the balance sheet date. Wq however, state that this is not an
assurance as to the future viability of the Company. Ve funher state dut our reporting is based on the
facts up to the date of dre audit report and we neither give any guarantee nor any assurance that all
liabilities falling due wi&in a period of one year ftom the balance sheet date, will get dischaqged by the
Company as and when they fall due.

(**) The Section 135 of the Companies Act, 2013 with regards to Corporat€ Social Responsibility
are not applicable to the Company. Accordingly, dause 3(s) of the Orrdet is not applicable.

FOR SRPK& Co.
ACCOUNTANTS

No. 07488C)

XUMARSTNHA)
PARTNER (M.No.088512)
Place: New Delhi
Daredc 07 /01/2025
rrDrN 2508851 2BMJCB!9038
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Annsrure B to the Indcpendent Auditorre ReIrcn

With reference to the Annexure B referred to in the Independeflt Auditods Report to the members of the
Company on the Enaocial statements fot the 1,ear ended 31 March 2025 of even &te.

Indcpcndcnt Auditods rqrort on the Intemal Financial Controls undcr Clausc (i) of Sub-eection 3 of
Scction 143 of thc Companies Acg 2)13 (the Acf)

Ve have audited the intcmal financial controls with reference to Enancial statements of Fortune Ass€ts private
Limited (the Compan/) as of 3 1 March 2025 in coniunction with our audit of the finan&l statcrnents of the
Company for the I'ear ended on that date.

Managemenf a Rcsponsibility for Intemal Financial Conuotg

The Companyt Board of Drectors is responsible for esublishing and maintaining intemal financial conuols
based on the intemal control with reference to financial st t-*t criteria eslblshed by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Intimal
trinancial Controls ovet F'inancial neporting (the "Guidance Note') issued by the Institute of Chattercd
Accounents of India ('ICAI')' These responsibilities include the design, implemenation and maintenance of
adcquate iotemal financid cootrols that wete opentiag effectively for eiswing the ordedy and ef6cient conduct
of the compan/s business, indudi4g adherence m companyt policies, tie safeguarding of its asse*, the
pevention and detection of frauds and erors, the accuracy and completeness of the accorinting records, and
the timely preparation ofreliable firuncial hfonnation, as required under the Act

Auditors' Responsibilty

Our responsiUlity is to orpress an opinion on the Company's interflal financial conuols with refercnce to
finarcial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, issued by ICAI and deemed to be prescribed undet section 143(10) of the Acg to
the extent applicable to an audit of intemal financial controls, both applicable to an audit ofinLmd financia
controls and both, issued by ICAr. Those standards and the Guidance Note require that *c comply with
ethical requirements and plan and perfotm the audit to obtain reasonable assuranci about whether adequate
htemal financial controls with reference to frnancial statements was eshblished and mainained and if such
conuols operated effectively in all material rcspects.

Our audit involves performing prccedures to obain audit evidence about the adequacy of the intemal financial
conttol system with reference to financial statemenb and thcir operating cffectiveness. Our audit of intcmal
financial controls with reference to frnancial staternens included obaining an understanding of intemal
firuncial controls with teference to financial satements, assessing the risk that a material weakneis exists, and
testing and evaluating the design and operating effectiveness ofintemal control based on the assessed tisk. The
procedures selected depend on the audito/s ludgement, including the assessment of the risks of material
missatement of the Eruncial saternents, whether due to fraud or error.

We believe drat the audit evidence rpe have obained is sufficieot and appropriate o provide a basis for our
audit opinion on the Company's intemal financial conuols with re statemen$.

Of* Flat no 1, Radhlka Aptt Sector 14 Pocket 1, Dwarka, t{ew Delhl U0078,
Ph 01145150337, 0981O31052 ,Emall : sraslnhaormall.com
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Meaning of Internal Financial Controle with reference to Financial Statements

A Company s intemal financiat controls with reference to financial satements is a process designed to provide
reasonable assurance regarding the reliabfity of financirl tepoting and the pr.pr*rtio., of gn#a4 statementsfor extemal pu{Poses in^accordance with generally accepted aicounting^prirraphr. A Company's intemal
financial controls with reference to financial rat *irrtr includes those pof,ci., arrd procedure, itrilrl pertain
to the maintenance of records ttrat, in reasonable deail, accurately i"a Airry ,&""t the transactions and
dispositions of the assets of the Company; (2) provide reasonable ,rrrrr*.. that uansactions are recorded as
ne:es-s1ry to permit preparation of financial statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditures of the ComparT, are being ,ia. 

"nly 
in accordance with

authorisations of manag;ement and directors of the company; *o 6; prorrid. .easonabie assurimce regading
p'revention or timely detection of unauthodsed acquisitiorq'm., o. disposition of the Comparryrs asslts thai
could have a mataial effect on the financial statemeots.

Inherent Limitations of Intemal Financial Contr,ols wittr reference to Financial Statements

Because of the inherent limiations ofintemal financial controls with reference to flrnancial statements, in.loding
the possibility of collusion or improper managemeflt override of controls, material rnisstatements due to error
o1 frau{ may occur and not be detected. Also, projections of any evaluation of the intemal frnancial controls
with reference to financial statements to frrture periods are subjeci to the dsk that the intemal frnancial controls
with reference to financial staternents may become inadequaie because of changes in conditions, or that the
degree of compliance with the policies or procedurcs may detedoate.

Opinion

In our opinion, the Company has, in all matedal respects, adequate intemal financial controls with reference to
financial statements and such intemal nnancial controls with reference to financial statements were operating
effectively as at 31 March 2025, based on the intemal financialcontrols with reference to financial sai"-.rrti
lteria established by the Company considering the essential compooeflts of intemal contd sated in the
Guidance Note issued by ICAL

FORSRPK& Co.

CHARTERED ACCOUNTAI{TS
(Firm No.07488C)

xuMARSrNrrA)
PARTNER (M.No.088512)
Place NewDelhi
Dated: 07 /07 /2025
uDrN 250885128MJC8r9038

Off; Flat no 1, Radhika Aptt Sector ld Pocket 1, Dwarka, New Delhl tl;o0i7g,
Ph 01145150337, 09810031052,Ematl : sgastnha@smat!.com



FORTUNE ASSETS PRIVATE LIMITED
Balance Sheet as at 31st March, 2025

All amount in'? hundred, unless othetwise sfafed

Note
As at 31st lularch,

2025
As at 31st March,

202r,
t. EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabilities
(a) Long{erm borrowings

Cunpnt Iiabilities
(a) Other current liabilities
(b) Short term provisions

ASSETS
Non-current asseta
(a) Other non-current assets

Current assets
(a) lnventories
(b) Cash and cash equivalents
(c) Short{erm loans and advances

2
3

4

5
6

7

I
o

10

101,000.00
159,833.39

58,027,197.31

6,877.60
250.00

101,000.00
169,349.78

58,027,197.31

3,406.59
800.00

58,295,158.30 58,301,753.67

200.00

57,983,914.82
2,973.49

308,070.00

200.00

57,983,914.82
748.71

316,890.1s
58,295,'158.30 58,301,753.67

Summary of significant accounting policies 1

Notes to balance sheet & statement of profit & loss are an integral part of financial statements.

As per our report of even date attached

For SRPK & Co.
Chartered Accountants

For and on behalf of the Board of Directors of
Fortune Assets Private Limited

Firm Registrati Number: 07488C
K &t

>)

t
Santosh Kumar Sinha
(Partner)
Membership Number: 088512

Hi shu Garg K ma r Jha

.l Ac
Director
DIN : 08055616

Director
DIN : 07792067

UDIN: L50885 lLl}trie qJ365g

Place: New Delhi
Date: ol lo?/2orr-
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FORTUNE ASSETS PRIVATE LII'IITED
Statement of Prcflt and Loes for the year ended 3lst march, 2025

All amount in '? hun&d, unless othervlae
T6tt'! Yea,

March 31 lWIl
Year ended

March 31, 2024

[.
il.

tv.

v.

vt.

v[.
vIt.
v.
vt.

vtt.

xtt.

xil.

xtv.

xv.
vilt.

Revenue from operations

Total Revenue

Expenses:
Other expenses

Total expenses

Prcfiu(lo$) beforc tax

Exceptional items

Profit betorc extraordinary items and tax
Eltraordinary ltems
Prcfit before tax
Tar expense:
(1) Current tax ( lncluding earlier years adjustment )
(2) Ealier year Tax
(2) Deferred tax charge/(credit)
Profit after tar

ProfiU(loss) from discontinuing operations

Tax expense of discontinuing operations

Profiu(loss) from Discontinuing operatlons (after
tar) (Xll-Xlll)

Profit (Lossl for the period (xl + xlv)
Eamangs per equity share:
Equity shar€ of par value ?10r- each
Basic (()
Diluted (?)

't1

't2 9,516.38 5,432.75

9,st6.38 sA32.75

(9,516.38)

rpf,Irtul

Summary of significant accounting policies 1

Notes to balance sheet & statement of profit & loss are an integral part of financial statements.

As per our report of even date attached

For SRPK & Go,
Chartered Accountants

For and on behalf of the Board of Directors of
Fortune Assets Private Limited

Firm Number: 07 K .[
%

**
N h I

Kumar Sinha TI

(Partner) Ac( Director
DIN : 08055616

Director
DIN : 07792067Membership Number:0885'12

,5oE85laBrl5 cDtJo3S
Place: New Delhi
Dalez a la lutx'

(5,432.7s)

t5.432.75)

t9,5{6.381 (5.€2.751

(s.5t6.38t 15.432.751

6.432.751

(0.e4)
(0.94)

(0.54
(0.54

)
)

2



FORTUNE ASSETS PRIVATE LITITED
All amount in ' {' hundred, unless otherwise stated

Cash Flow Statement For the Year Ended 31 ilarch 2025 31 llarch2O2/.

1

1.01

1.O2

1.03
't.u
1.05
1.06
't.o7
'L08

1.09
1.10
1.11

1.12
2

2.O1

2.02
2.03
2.04
2.O5

3
3.01
3.02
3.03
3.04

3.05

3.06

3.07

Cash flow from operating activities :

Profit beforo tax for the year

Oparating profit before working capital changes
llovement in workino caDital:
lncrease/(decrease) in trade Payable
lncrease/(decrease) in short{erm provisions
lncrease/(decrease) in other current liabilities
(lncrease)/decrease in short{erm loans and advances
Cash generated fromr(used in) operations
Direc't taxes paid
Add/(deduct) : Provision For Deferred Tax
Net cash flow froml(used in) operatinl
Cash flow from investing activities :

Purchase of fixed assets (including intangible,CWP &

(A)

Advances)
Proceeds from sale of fixed assets
Sale of lnvestments
lnterest income
Net cash flow from/(used in) investing
Cash flow from financing activities :

Proceeds from long-term borrowings
lnterest paid

Net cash flow from/(used in) financing

(B)

(c)

Not increaser(decrease) in cash & cash equivalents
(A)+(B)+(C)

Cash and cash equivalents at the beginning of the year

(9,516.38) (5,432.75)

(9.516.38) 6,132.751

(550.00)
3,471.0',1
8,820.1s

150.00
2,546.00
2,630.00

2,221.78 fl06.75)

0.00 0.00

2,224.78

748.71

(106.75)

855.46

Cash and cash uivalents at the end of the l 2,973.49 74f..70

This is the Cash flow statement referred to in our report of even date

For SRPK & Go. For and on behalf of the Board of Directors of
Fortune A$et3 Private LimitedChartered ntants

Firm Reg n Num
%
*

Nc *
Sa Kumar Sinha

clhi
Hi hu Garg a Ku

I
Jha

(Partner)
Membership Nu
UDIN: LSo665l

Director
DIN : 080556'16

Di
mber: 08 DIN : 07792067
2gHJC-BT

Place: New Delhi
Date: 0 1o

8
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FORTU'{E ASSETS PRIVATE LIMITED

Summary of sltnlficant accounting policies and other explanatory information fo, the year ended 31 March 2025

Note-1-slgnlf lcant Accounting Policies

Corporate lnformatlon
Fortune Assets Private Limited (the Company) is a Private Company, incorporated in lndia under the provisions of the
Companies Act, 1956 (the Act') on 07th November, 2008 having registered office at Ahmedabad(Gujarat) and CIN No.
U45202GJ200EPTC0553E0. The Company is engaged in development of real estate project and the other related and
ancillary activities.

2. Basls for preparatlon

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in lndia (lndian GAAP). The Company has prepared these financial statements to comply in all material
respects with the AccountinS Standards notified under sedion 133 of the Companies A(,',2073, read together with
paragraph 7 of the Companies (Accounts) Rules 2014. The financial statements have been prepared on an accrual basis

and under the historical cost convention. The accounting policies adopted in the preparation of financial statements are

consistent with those of previous year.

2.1 Summary of slsnlficant accountina oolicies

Us€ of estimates
The preparation of financial statements are in conformity with lndian GAAP requires the management to make

iudgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and

the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could

result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

b. Revenue recoEnltlol
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.

I

a

a Revenue from Dividend:
Dividend income is recognized when the Company's right to receive dividend is established by the reporting
date.
Revenue from lnterest:
lnterest income is recognized on a time proportion basis taking into account the amount outstanding and the
applicable interest rate.
Revenue from capital Galn/Loss:
Any gain or loss on sale of investments is recognized when such investments are sold/disposed off/ switched
over.

c.

d

Events occurinr after the balance sheet date
lmpact of events occurring after the balance sheet date that provide additional information materially effecting the
determination of the amounts relatlng to conditions existing at the balance sheet date are adjusted to respective assets

and liabilities.

lnvestments
lnvestments that are readily realizable and intended to be held for not more than a year are classified as current

investments. Allother investments are classified as non-current investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable

acquisition charges such as brokerage, fees, and duties. Any interest paid on the borrowings for such specific

investments are capitalized to the extent of interest accrued up to the date of Balance Sheet or actually paid up to the

date the loan is repaid.

. Current investments financial statements at cost an individual investment basis. Non-current
investments are ca r, provision for diminution in value is made to recognize a decline other than
temporary in the va

Pagei4
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FORTUNE ASSETS PRIVATE TIMITED

Summary of significant accountlnt pollcles and other explanatory infomation for the year ended 31 March 2025

e. lncome taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to
the tax authorities in accordance with the lncome-tax Act, 1961 enacted in lndia and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured
using the tax rates and the tax laws enacted or substantively enaded at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. ln situations where the Company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported
by convincing evidence that they can be realized against future taxable profits.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. lt recognizes unrecognized deferred
tax asset to the extent that it has become reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reportint date. The Company writes-down the carrying
amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,

that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-
down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient
future taxable income will be available.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the company will
pay normal income tax durinS the specified period, i.e., the period for which MAT credit is allowed to be carried forward.
ln the year in which the company recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under the lncome-tax Act, 1961, the said asset is

created by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement." The company
reviews the "MAT credit entitlement" asset at each reporting date and writes down the asset to the extent the company
does not have convincing evidence that it will pay normaltax during the specified period.

f. Earninls per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares

s. Provlslons
A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Where the Company expects
reimbursement is recognized
relating to any provision is p

some ll ofa prov

asset

ltlt *
c

r'\ c tt,

tn

ision to be reimbursed, for example under an insurance contract, the
but only when the reimbursement is virtually certain. The expense

ent of profit and loss net of any reimbursement.

Page:-5



FORTUT{E ASSENi PRIVATE LIMITED

Summary of slgnificant accountint policies and other erplanatory informatlon fo; the year ended 31 March 2025

h. ContinPentliabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

L Cash and cash equlvalents.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
ori8inal maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

i. lmpairment of assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired, based on
internal or external factors. lf any such indication exists, the Company estimates the recoverable amount of the asset or
the cash generating unit. lf such recoverable amount of the asset or cash generatinS unit to which the asset belongs is
less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an

impairment loss and is recognized in the statement of profit and loss. lf, at the reporting date there is an indication that
a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected
at the recoverable amount. lmpairment losses previously recognized are accordingly reversed in the statement of profit
and loss.

k. Tanrible fixed assets

Fixed assets are carried at cost of acquisition less accumulated depreciation. Costs comprises of all expenses incurred to
bring the assets to its present location and condition includinS attributable interest and financial cost till such assets are
ready for its intended use. Depreciation is been provided as per the written down value (WDV) at the rates arrived on
the basis of the useful lives and as prescribed under Part C of Schedule ll of the Companies Ad 2013.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed
assets, includinS day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the
statement of profit and loss for the period during which such expenses are incurred.

Borrowinr Cost
Borrowing costs are the interest and other costs incurred by an enterprise in relation to the borrowing of funds. These
costs may include interest and commitment charges on bank borrowings and other short-term and long-term
borrowings. Amortization of discount on premiums pertaining to borrowin$. Exchange differences arising from foreign
currency borrowings to the extent that they are regarded as an adjustment to interest costs.

t.

R Pq
*

.) *

4 cc,'$
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FORTUNE ASSETS PRIVATE LI ITED
Note3 on Financial Stabmant3

Att emounl ln ' ? unlcss odtqilse s',,aedNot€ -2 Share

Shar" Capnrl Ar at 3lEt tlarch, Zr25 As at 3l8t arch, 202

't 0t 00 10r 00
l0t .00 l0t .00

AuthorEad
10,10,000 (PY : 10,10,000) Equity Shares ot Rs. '10 each

10 €ach'10 '10 000 :10
baued, Subscribd & Pald up

101 000.00 101 0(x).00
t0lTOTAL 101

Rsconclllatlon of the number of 3har€i and amount outstandl at th. and at tlle end of the
Sharrg Shar€sPa lcul8r3

Number Numbor
Sheres outstanding at ths b€ginning ofths y€ar
Shares lssued during ths )€ar

ht back du theSh8

1,010,000 ,0,'10,000

at the end of the y.arSharrs 1,010,000 r0,r0,000

Compeny has only one claes of equity shales having par value of Rs. 10 per sharB. Each holdor ot equity shaEs is entitled
one vote per share. The Company will pay dividend in lndian rupses if declared

ln ths evsnt of liquidation ot the company, the holders of equity shares willbe entitled to Eceive remaining assets of th€
p8ny, 8flsr distribution of all preferential amounts. The distribution willbs in proporlion to the number of equity shares h€ld

Datrllr ofsharrs held each ahaEholder

Right3, prriErrnc€s and itstrlctlo]ls attached to

by the shareholders

mort than 5% 3halB!:

shalre ot R3.llY- oach 1{umber % holdi in the class
Aspolight Vanijya Privais Limilsd
Dbhank Estate Management Private Limited
RG Promolers Privste Limit8d 262

484,800.00
262,600.00

48.00
26.00

3hares of R3.llY. aach Numbel %ho in ths clasa
Aspolight Vanijya PrivaE LimiEd
Oishank Estate Manegement Private Limited
RG PromoteB Private Limited 262 00

484,800.00
262,600.00

48.
26.00
26.00

DBclGur" of Sharrholdlng of Promot3E
as at 3l arch 2025 ls e3 iollotr 3 :DEcloauE of s ot

Promoto/a Namo l{o of shams % of totrl shalrg
Aspolight Vanijya Private Limited
Dbhenk Estate Managem€nt Privale Limitsd

600.00

48,1,800.00
262,600.00

48.00
26.00
26.00

Dlsclosult of shalrholdi oter5 as at 3l March 2024 E a3 follovys :of
Name No of 3hars! % of total 3hers!

Aspolight Vaniiya Private Limited
Dishank Estate Management Private Limited

mited 262 600.00

484,800.00
262,600.00 26.00

26,00
Not -3
Rsaerves & S

Particulart As at 3lst tf,erch, 2025 As at 3lst arch, 202'l

Surplus
Opening balance
Add: Net Profit for the

169,3,r9.78
16. 5

't74,782.53

TOTAL 1 39 1 78

Not},, 'l
Tem Bonowin

Particular! As at 3l st ,tlarch, 2025 As at 31st ilarch, 2024

Lrd

lnterest Payable bul notdue (Rohini Mall)'
Edelu/eiss Assst Reconstruc{ion 47 164 '164.10

10,863,033.21

47 164
10,863,033.21

TOTAL 197.31

2.OO

2.U

2.Os

2.03

,1.00

2.06
2.07
2.08

2.09
2.10
2.11

2.12
2.13
2.',t1

2.15
2.',t6
2.17
3.00

4.01
4.02
4.03

2.01
2.02

3.01
3.02
3.03

'Secured Againsl the ('l) Mortege on "Rohini Mall" situated
on entire Receivables & Escrou, Account (3) Pledge of 100

at Seclor-1o, Rohini, New Dslhi(2) First Mo gage and Charge
% shargs ot lhe company.

Acl, has taken over the physical possession of the ,'Rohin Mall" on i7.5.2024.

nd Assethvi nstrudiReco on on Lrd n @ils trusleeasCompa (P PARAS-of APL-F Tru8 stny ARAS) citypa
h Fas urthe the ts( restslhcassigned nled ,Fto n€orlu PrivateAssets Limited tn favou

Edelt/eiss Asset
EARC, puBuant lo the

in financial assistances gra
(EARC) on April 03, 2023

Paqe:. 7

(/Acc\' jr

3l March 2025

I
58,027.197.31



Nots- 5
Other Currnt Llabllttie3
ParoculalE Aa at Slst lrarch,2025 A3 at 3lEt lrarch, 202il
CGST
SGST
TDS Payable
R€nt Payabl€
Proiessionel Fees PEyebla
Othor ExDenses Pavable

120.00
300.00
577.60

5,880.00

272.97
272.97
31,1.65
r00.00
676.00

't.770.o0
TOTAL 6,877.60 3,406.59

t{ot .6
Short Term Provblons
Pa iculaB As at 3lst March, 2025 As at 3lst tf,arch, 202a
Audit Foes Payabl€ 250.00 800.00

TOTAL 250.00 800.00
Noto -7
Other Nonaunent A$ats
Paniculal! A8 at 3lst arch,2025 As at 3lEt arch,2024
Security Deposit Rent 200.00 200.00

TOTAL 200.00 200.00
t{ote {
lnYantories
ParticulaB A! at 3lst arch, 2025 A8 at 3l8t ilarch, 202,t

Yes B8nk LE. - Equity Share(WSAPL)
Stock in Trade - Rohini Mall Proiecl'

1,969.92
57.981.944.90

1,969.92
57,981,944.90

TOTAL 57,983,914.82 57,983,914.82
'SecuEd Against lhe (1) Mortage on 'Rohini Mell" situeted at Sec'tor-io, Rohini, New Delhi (2) First Mortgage and ChaEe on
Receivables & Esdow Account (3) Pledge of '100% shares of the company.

'hidt|t Assat Racons,ructioa aod Secu,i zadon Compny Ltd, (PARAS) in ils capacity as lrustee o, PARAS- FAPL- 118
Trust has Funherassigned the rights, title and inter$ts in financial assistancas granted to'Fortune Assets PrivaiE Limiled.'in
favour of Edelweiss Asset Reconstruction Company Ltd. (EARC) e)ecuted on April 03, 2023.
EARC, pursuanl lo the provEions ol SARFAEIAd, has laken orrer the physical possession ofthe "Rohin Mell" on
17.5.2024
Note -g
Cash and Cash Equlvalents
Particulai3 A8 at 3lst March. 2024

Cash in hand
Bank Balance

HOFC Bank Limibd ( Escro,t, Account )
t<arnataka Bank

16.74

633.52
2.323.23

51.',t2

633.s2
u.o7

TOTAL 2,97349 718.71
Note -10
Sholt-tom Loans and Advanc€s
PaniculalR As at 3l3t arch, 2025 As at 3l3t irarch, 2024

TDS receivable
Advance to Parlies
Advance recoverable in cash or kind

305,764.00
2,306.00

2,920.15
311,654.00

2,306.00
TOTAL 308,070.00 316,890.15

ot - l'l
Ravenue from opereoons
Pardcular3 A! at 3lst ilarch, 2025 As at 3lst arch, 2024

Rent lncome
Oth€r lnteresl lncome

Total

expenaSaOther
Note -'12

Partlculala A3 at 3lst i,larch, 2025 As at 3'lst March, 204
Audit Fees
Legal and Professional Fees.
Rent Expense
Roc Filing Fees
Book Keeping & Records Mainlenance Charges

^\K &e

Rates & Taxes
Bank Chsrgss
Misc Expellses

277.00
120.00

1,400.00
222.38

6,000.00

2.92
1,494.08

150.00
3,958.00
1,000.00

142.OO

180.00
2.75

TOTAL ,1lts/-\q 9,5r6.38 75

5.01
5.O2
5.03
5.04
5.05
5.06
5.07
6.00

6.01 l

8.0'l
8.O2

8.03

9.O2

9,03
9.(x

10.00

10.01
10.o2
10.03
10.04

11.00

't2.oo

't2.o1
12.O2
12.O3
12.U
12.05
12.6
12.07
't2.08
12.09

5.00

9.00

9.01

7.O1

7.O2

8.00

6.02
7.00

N
*
?

eih i

erJ r\ c i\'
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ummary of slgnlflc.nt .ccountlng polich! rnd othor oxplanrtoiy ir{omation ior the ye.r endod 3l M.rch m25
Att ,moont ln ' Q' haafid, rrrrels ofrendse s,rlbd

Nole.13
Det ils with rr.pect to th. B.n.ml propqrtie.
No proceedings h.ve been initated or pending agEinst lhe entity under the Benami Transactions (P.ohibilions) Act, 1988 ior the y€ar ended 3l March
2025.
Note - lia
Undiaclos€d incone
Thsrs i3 no sudr income which has not been disdosed in fie books ot accounts. No such income is aunendered or disclGed as income dudng the y€a

of Cotporat€ AffaiB ('MCA') issued notifcations daEd Marctr 24, m21 b amend Schedule lll to the Companies Acl, 2013 (lhe 'Amended
ule lll') to enhance the disclcaureg lequited to be made by he Company in its fnancial sbtEments. Th€s€ amendmenb are spplicable to

Co.npeny tur the fnandal period startgd fiom 01 Aptil 2021 . Hsnce Company has incoDorated all lhe .pplicable amendmenb in ib Financial Slat€ments
tur tr|e year endgd 31 March 2025.
ilots . 16

31 iiladr 2025 in the tax aaseasinents under lncome Tax Art, 1961
l{ote .15

conaequent to.mendment to Schedule lll of Companie! Act,2013

or Virtual CuMalb of Cu
Proft or loss on ransadions involvino Crvob qlren6/ or Viiual Curencv No trEnssclion durino he year ended 31 MarEh 2025
Amount ol curEncr held as at the reportinq dab No transaction durino the year 6nded 31 t arch 2025
Deposits or advences fom Eny person for lhe purpoce oI bEding or
inv€stino in Crypto Cunrncy, vitual qJnency No bansadion during the ye€r ended 31 Msrch 2025

.17

Arrt !h
ndoo brtE endod i1!

Priicubr! llumnbr 0€nominrbr tl lbrch 425 3l Lrch 2024 Varhnce

Cmnl Raliol CmenlAss€6 Cmn Liabilie3 8,'i8.i6 13,E50.58 .a03996

Retm on Eqdty Ralio' PAT- Pr€ftrEnce Diided At€tde sEBbE€/3 Eqdty 0.09) 0.0s) 75.17S

Retn on Capibl Eipbledf Eamim belbn hbre{ ad TaEs C8piblEmplold 0.00) 0.00) 1520%

D€bt Eadty &to ToElo.bt ShchEe/s Equity 2U.47 211i1 3.6696

Variance mainly due to decrease in cuner liabililies in the @nent year.

Variance due to deccas€ in Loss afrer tax in lhe cunent year
Vadance due b increase in Eamino bebre inhrest and lares in lhe cunent year

lowlng ratlG air not appllcable in vi8tr of lhe fact lhat elther numsrator or denonrlnator doer not have any vlluel
Debt seNice coverage ratio, Retum on ln\€Sbnent , Net Profit ralio, Trade rcceivables tumo/er ratio, Trade payables tumover ratio, Net capital

Note - 18
Wiltul lrefaulter:
No bank or financial institution has declared the company as "Wilful dsfault€d' during tho year ended 3l March 2025
Note - 19
D€trllr in rer ot lniliratlon ot Borrowed fund! and ahlrr

Vrrlrice t@sona:-

& lnvenbry tumover ratio.

P!]ticular! D€qcription
Transadions whsre an entity has provided any advancs, loan, or invested
funds b any olher person (s) or entity/ entilies, including icreign entities.

No funds have been advanced or loaned or invesEd (eifier ftom borod€d
funds or sharB prsmium or any other sources or kind oI tunds) by the
ComDanv to or in atw otlEr Derson(s) or entitv(i*).

Transactions $iheE an enti9 has receivad any fund fom any p€rson (s) or
erfity/ entilies, including bleign entity.

The Company has not Eceived any tund frcm any p€rty(s) (Funding PaM
wih the undersbnding that the Company shall wtrether, dilec{y or indireclly
lend or invest in other persons or entities

o
.?y

Nols .20
R€lationship with Struck olf Companiss:
No fansaclion has b€€n made with the compEny sfuck of under seclion 248 of the Companies Act, 2013 or sec{ion 560 of Companies Ac1, 1956 during

I applicable csses where registEtion of charges or satisfaclion is requir€d with Registrar of Companies har€ been done. No regist"ation or satisiaction i

Not -Zl
Compllancewith number of l.yeE ofcolnpanio!:
The company has complied with the number ot layers pr$cdb€d under clause (87) ot seclion 2 ot the A.t reqd t,ifi Companies (Resficlion on number
LayeE) Rules, 2017 and no laye6 of companies has been eshblished b€yond tle limit prescdbed as pe. abo,/e ssid section / rules, during he
ended 3l March 2025

Note - 23
Loan or advanc€o grant€d to thg pronoteE, dlt€clo]3 and KIrPs and the rslat8d priie3

year ended 31 March 2025

ng br tlg y€ar eflded 31 Madr 2025

No l@n or advances in the natJre of loans are direclors, key managerial persons and the rdaH parties (as defined
dudng the year end€d 3l March 2025 that are:

tems oawithout of

Note - 21

Registration of challas or satlsflction with Rogblr.r ot Companl€c

Companies Act, 2013), either severally orjointy
(a) repayable on demand or

thiNe Pager 9
*

e/.trd Ac':

c
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ln accordance with the roquirements of accounting standards (AS) - 18 on Releted Party Disclosures, the names of the r6laEd
parties wi€ro control exists end/or with whom tansaclions hav€ taken place during the ysar and description of relationships, as
identified and certified by the management are given bslow:

t{ota- 24
Related Perty Discloautaa:

Names of the related parti€s i(aspective of whether transaclions have occurrcd or nol:
Directors and lGy Management Personnel
1. Mr. Himenshu Garg (Oilector)
2. Mr. SanjayJha (Directoo
3-Cool Estabs Pvl Ltd (Common Control)
4-Real Growth Corporation Ltd (Common Control)

Relabd oaltv transactions rnd b.lanccs outltandlno
(Amount ln HundEd)

N.mo of Party Balance as on
31.03.2025

Balanca aa on
31.O3.20?I

Cool Eatrbr P\,t Ltd
Opening Balanco-Recoivablos
Received During fle year
Paid During th€ y€ar
Clo3ing Balance.Receivebles

29',1,2.00
4,050.00

292,394.00
'l,130.00

287 214.N

R.al Grcwlh Corpolrtion Ltd
Openlng Brl.nce.Receiv.blec
Rsceived During the year
Paid During the year
Glosing Balanca-Recalvebb3

18,550.00 18,s50.00

Not - 25
Contingent Lhbllitlei and commltrent3
The mmpany has certain litigation cases pending; holr€ver, basod on legal advice, the managemsnt does not expecl any
unfavorable outcom€ IBsulting in material advetse effect on the financial position of th€ Company.Ocl which has be6n issued by
the crmpany ar€ assigned to Edeh^,eiss Asset Reconstruction Company Ltd in accordance to the b,m & condition to the
aggrement.

TheG ar6 no other contingent liabilities and commitments to be reporbd as at 31 March 2025.

Note. 26
Employee Benefit!
No provision relating to ESl, Provident Fund contribution, Payment of Gratuity and leav€ oncashmenl ere rcquired necessary as
total number of employees are less than as requirad by Statutes.

t{ob. 27
icro enbrprises and small entsrpriae3

The Micro, Small and Medium Entepris€s have been identified by ths Company from the availabls information, which has b€€n
relied upon by the auditors. According to such identification, the disclosures in respecl to Micro, Small and Medium Ent€rpdse
De\relopmsnt (MSMED) Act, 2006 is as follo$a:

1

Partlculaa 3l- ar.25 31-],'.r-24

The principal amount and the interest due thereon (to be shown separately)
r€maining unpaid to any supplier as at the end of each accountinq vear

NIL NIL

The amount of inbrest paid by the buy6r in terms of section 16, of the Micro Small
and Medium EnErpdse Development Act, 2006 along with th€ amounts of th€
payment made to the supplier beyond the appoinbd day during each accounting
lreat

NIL NIL

The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the inGrest sp€cified under Micro Small and Medium Enbrprise
Dev€lopment Ac1, 2006.

NIL NIL

The amount of inbrest accrued and remaining unpaid at the end of €ach
aqcountinE year; and

NIL NIL

The amount of further inbrest remaining due and payable even in th€ succeeding
years, until such date when the i dues as abovs are aclually paid to the
small enbrprise for the ce as a deductible expenditure under

on 23 of the Micro D€velopment Act. 2006

NIL NIL

N elhi*

i_,i/

c
P.ger l0

1

Ic



oto- 20
S.gm.nt r3porling
The operation of the company is in essenc€ concgntrsbd n a particular geog raphical area and tn a particu la Prduc{/s€rvice on ly
There are no sepaIab rBporta ble segmenb (busin*s and/or geog raphical) in accodance with the rBq utrsments of Accounting
Standad 7 Segmenl R6porting and hence the r€ are no add itiona disclosurc to be provid€d other than those already provid€d n

financial staEments.
ote-29

Since ti6 management is of the opinion that ther6 is no certainty of future profits, the provision for defened tax has not b6en
creaEd a8 p€r AS-22.

Note-30
Expenses in for8ign cunenc, during the ),e8r (Royalty, Know how, professional and consultancy fees, interest and othets) - NIL

(Previous Year - NIL).

ilote.3l
Eaming in forEign currency dudng the year - NIL (Previous Year- NIL).

Not -32
The company has not enter€d into eny derivati\€ instrumgnt during the )€ar. The Company does not hava any foreilin cunancy

re towards receivables, payables or any other derivativs instrument $at have not been hedged

lilobS3
per section 125 of the Companies ac{, 20'13 ther€ u,ere no amount required to be crediH to the lnvestor Educetion Prot€ction

Fund es at 31 March 2025

ilob+l
The company had issued optionally convertible 37,500 numb€rs of debentures having face value of Rs. 1,00,000 each (Nominal

ue) which had bsen issued in accordance with th€ brms of the resolutions dabd March 30, 2019.

ob-35

,inancial strEment haw b€en prspargd on a going concem basis, as the management is confidont on the company's ability to
nue as e going @nc€m for a foreseeabl€ lutur€ in the view of business strategy and psrformance improvgment measures to

taken by the management. As per Management the real estaG market is improving significantly & good price appreciations in
property market is been obs€rved by the management. The management believes that the company will be able to m6et its

nal and other commitrnents es they arise and th€ financiel statements have been preparod on a going concam basis.

l{ob- 36
Previous !€ar tlgures harre been regrouped or Garanged, wherever necessary

per our rsport attached of ev6n dat€

For SRPK & Co. For and on b€half oflhe Board of Directors of
Fortune A$etr Prlv.te Llmlt dartoaed Accountanb
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